SEETF

ANNUAL ORDINARY GENERAL MEETING

RESULTS

Date: 29 March 2022

Ref:

SP/LCD/COM/PD/04-0322

ORDINARY GENERAL MEETING

The Annual Ordinary General Meeting of Seef
Properties B.S.C. was held on Tuesday 29 March
2022 at 12:30 pm in Al Fanar Hall at The Diplomat
Radisson Blu Hotel with a quorum of 66.02%.

The following items in the agenda have been
approved:

1.

Ratified the Minutes of the previous Ordinary
General Meeting dated 28 March 2021.

Approved the Board of Directors’ Report on
the Company's activities for the financial year
ended 31 December 2021.

Received the External Auditor's Report for the
financial year ended 31 December 2021.

Approved the Company's consolidated
audited financial statements for the financial
year ended 31 December 2021.

Approved the recommendation of the Board
of Directors for the appropriation of the net
profits for the financial year ended 31
December 2021 in accordance with the
following:

a. Distribution of cash dividends of 6% (6 Fils
per share) amounting to a total of BD
2,760,000 to be distributed in accordance
with the following:

Event Date
Cum-Dividend Date 30 March 2022
Ex-Dividend Date 31 March 2022
Record Date 3 April 2022
Payment Date 17 April 2022

b. Allocation of BD 170,000 in support of
charitable and community causes under
the  Company's  Corporate  Social
Responsibility Programme; and
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10.

11.

SEETF

c. Transfer of BD 1,862,817 to retained
earnings.

Approved the recommendation of the Board
of Directors to approve Directors’
remuneration in the aggregate amount of BD
225,000 for the financial year ended 31
December 2021.

Approved the Corporate Governance Report
for the financial year ended 31 December
2021 in compliance with the requirements of
the Ministry of Industry, Commerce and
Tourism and the Central Bank of Bahrain.

Approved the Related Party Transactions
carried out during the financial year ended 31
December 2021 as stated in note (29) of the
Company's consolidated audited financial
statements in accordance with Article (189) of
the Commercial Companies Law Decree No.
(21) of 2001.

Discharged the Directors of the Company
from liability arising in connection with their
duties during the financial year ended 31
December 2021.

Approved the re-appointment of Ernst &
Young as External Auditor for the financial
year ending 31 December 2022 and
authorised the Board of Directors to set their
fees.

Appointed/elected the Company’s Board of
Directors comprised of ten (10) members for
a three (3) year term commencing from March
2022 and expiring in March 2025.

a. The following members were elected via
secret ballot:

e Mr. Fouad Ebrahim Al Mutawa
e Mr. Essa Mohamed Najibi

e Mr. Sattam Sulaiman Al Gosaibi
e Mr. Abduljalil Mohamed Janahi
e Mr. Yusuf Ahmed Al Hammadi
e Mr. Hamed Yousif Mashal

e Mr. Fuad Ali Taqi
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b. The following members were reappointed 1S U8 (e s sleud LI clac ) (e sale) & o

by the Company’s major shareholders: AL AN ealua

e Dr. Mustafa Ali Al Sayed wull e gihaas /)80 @
(Royal Humanitarian Foundation) (@uy/ducjuag&w/ s pal))

e Mrs. Eman Mustafa Al Murbati bl Gihias Gl sadl @
(Social Insurance Organisation) (e Laia Y/ lisalil) 44

e  Mr. Mohammed Ebrahim Al Bastaki Sieall asal ) dena /ol @
(Social Insurance Organisation) (e Laia Y/ Clisalil] 44

12. No other matters were discussed under e (Y+V) a8 salall Coni L38Lall ¢ i g g1 2avicy
(207) of the Commercial Companies il (Y1) ad ) agu e dball 4y jlaill @lS 81 58

Article

Y

Law Decree No. (21) of 2001. AR
Name MARYAM ABDULRAHMAN HUSAIN 3)
Crn (aa e o e gt
Senior Manager - Legal and Compliance
. Company Secretary 2
Title JELAY1 5 Ay 34— g pia ishst
AS il 48 S
Company Seal 45,4l 25a Signature &3
Copy to:

Capital Markets Supervision Directorate - Central Bank of Bahrain

+973 7791 1111 +9QVE Vvalllll
+973 77911112 +9VP vvallir
info@seef.com bh info@seef.com.bh
P.O. Box 20084, Manama, Kingdom of Bahrain - U=l &5 loo dolioll [AE Qe



