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Annual General Meeting of the Shareholder of Seef Properties BSC for the
Financial Year Ended 31 December 2018
Minutes of the Meeting
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The Annual General Meeting (“AGM”) of the
Shareholder of Seef Properties BSC (the
“Company”) for the financial year ended 31
December 2018 was held on Sunday 31 March
2019 at 12:30 PM at the Gallery Restaurant
located on the 7t floor of Fraser Suites - Seef,
Kingdom of Bahrain.
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Present:
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Shareholders of the Company, either in person or
by proxy, representing 65.89 % of the share
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capital of the Company, in accordance with the L4853l Jle Ll (e
Attendance Register of the AGM.

Attendance: 1 S paa JliS g
- Mr. Essa Najibi, Chairman o oV alaa G ) o e gl -
- Dr. Mustafa Al Sayed, Vice Chairman ol il aadl dlaiae audl -
- Mr. Yousif AL Hammadi, Board Member o jlat ulae guioe galeadl i gy apall -

- Mr. Abduljalil Janahi, Board Member
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- Mr. Sattam Algosaibi, Board Member
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- Ms. Eman Almurbati, Board Member ot} Ludaa guae ol yall lagd sapudl -
- Mr. Sager Shaheen, Board Member o lab (ulas guae uald s audl -
- Mr. Anwar Ghuloom, Board Member ol Lulaa gume dilae agle Hoil i -

- Mr. Fouad Taqi, Board Member
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Mr. Ahmed Yusuf, Chief Executive Officer

3 i I | Gl gy dead ayuall

Mr. Zakareya Buallay, Board Secretary
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Apologies from Mr. Hisham laffer Al Rayyes — Board
Member
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By Invitation:
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- Mr. Mohamed Al Marzoqi, representing Ernst &
Young (External Auditor of the Company)
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- Ms. Nada Al Thawadi, representing the Ministry
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of Industry, Commerce and Tourism daluall 95 jlaill
- Ms, Hesa AlManai, representing the Central coaall Sl Jae ‘;c-l.'u]‘ das sapuall .
Bank of Bahrain (“CBB”) S8 _yall

- Ms. Layla Rasti, representing Bahrain Bourse
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- Ms. Huda Al Tarboosh, representing Bahrain
Clear (Share Registrar of the Company)
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- Ms. Heba Mahmood, representing Bahrain
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- Mr. Omar Ahmed, representing Bahrain Croadl 4S,d Jlas | deal jae audl -
Clear ( ‘\S‘)&“ ?q.mi ‘;\MA ) dalill

Statutory Quorum:
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Invitations to the meeting were sent in
accordance with the provisions of the Articles of
Association of the Company and the provisions of
Bahrain Commercial Companies Law.
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Provided technical problems encountered by the
Share Registrar in entering and computing the
information of the proxy forms in their system,
after receiving the confirmation of the Share
Registrar that there was sufficient quorum and
based on the approval of the representative of
the MOICT to proceed, the Chairman of the
Meeting opened the AGM, confirming the
presence of the quorum, pending the
confirmation of the exact quorum at a later
stage, after resolving the technical problem.
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The meeting was chaired by the Chairman of the
Board of Directors Mr. Essa Najibi {“Chairman of
the Meeting”}, who welcomed the attendees.
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1- Approval_of the minutes of the Annual
General Assembly of the shareholders of the

Company held on 25 March 2018.
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1.1 The Board Secretary Mr. Zakareya Buallay
read the minutes of the AGM convened on
25 March 2018.
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1.2 Being no objections rais;j_ by the JdS e ol el TN ?\ 43l dua g Y-)
shareholders, the minutes of the AGM held eans o A8 gl il 28 (jreabial)
on 25 March 2018 were se ratified. & G Sadall Adlall duseall t‘-“%“
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2- Approval of the Report of the Board of | |Juel (8 311 galpe i 4S3Ua -¥

Directors on the Company’s activities during | | ¥\ 8 dygiiall dgllall Ludl o0 45,230
the financial year ended 31 December 2018. Agle (Baaallig Yo VA e

2.1 The Chairman of the Meeting presented the e Bl Cadaa j j85 Calandll agd ) a28 VY
Report of the Board of Directors on the b giial ilall dnll e 48 LAY e

Company’s activities during the financial A aag ol Cuag (YA jawn T
year ended 31 December 2018. ade Gaaill 4yl e cilbiadl

2.2 Being no objections raised by the J8 e il ! 2 P" Al Cuay Y-V
shareholders, the Report of the Board of | | 4 & e 48 4l Caad aid  preabisal)
Directors was approved. otV Galae el

3- Report of the External Auditor on the [ | Ghlwall e n08 A sldawy) .Y
consolidated audited financial statements [ | ¥« VA jiecwd ¥ B dsgtiall Allal) Al
of the Company for the financial year ended

31 December 2018.
Mr. Mohammed Al Marzoqi, representing the 2l Baael (Jiea B9 ) gall deas apall g
External Auditor of the Company Ernst & Young, IS )y 8 Adgs g Canai ) AS & 3oLl AS il
read the report of the External Auditor on the o dggiall Al e S AN AL UL e
consolidated audited financial statements of the Yo rlA e ¥
Company for the financial year ended 31 ) i
December 2018.
4- Approval of the consolidated audited | | ¥) b dgiiadl 4Ll cllbdl 4J8Ua - €
Financial Statements of the Company for the e (Bidaaillo ¥ o VA aana

financial year ended 31 December 2018.

4.1 The Board of Directors of the Company ALl el edls gad o e A5 V-6
presented a video summarizing the financial alaogll &JJ.:..] LAY o ghaill g aldlall
highlights and the Progress of the real estaFe gl luasad 8Y n,‘,,( o _,;,1)
development project of the Company in
Hamala named Liwan.

4.2 Being no objections raised by the| | o aljiel gt la aa g ol 4 Cus Y-8
shareholders, the consolidated audited Y4 Aedl Al Al auld
financial statements of the Company were Gaaeaill g laaladel 85 288 Yo Y A_jpawn
approved. PIS
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5. Approval of the recommendations of the
Board of Directors of the Company
regarding the appropriation of the profits
for the financial year ended 31 December
2018
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5.1 The Chairman of the Meeting presented to
the AGM the recommendations of the Board
of Directors for the appropriation of the
profits of the financial year ended, as
follows:
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a. Transfer of 8D 1,100,000 to statutory
reserve,
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b. Distribution of cash dividends of BD
6,900,000, representing 15% of the paid-
up capital of the company at BD 0.015 per
share, distribution of dividends will
commence not later than 10 April 2019.
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¢. Allocation of BD 170,000 in support of
Charitable and Community causes under
our Corporate Social Responsibility
Program.
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d. Transfer of BD 2,513,963 to Retained
Earnings.
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5.2 Being no objections raised by the
shareholders, the proposed appropriations
of profit were approved.
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6. Approval of payment of remuneration to the
Board of Directors.
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6-1 The Chairman of the Meeting presented the
proposal of the Board of Directors for the
payment of BD 230,000 as remuneration to
the members of the Board of Directors for
the financial year ended 31 December 2018.
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6.2 Being no objections raised by the
shareholders, the proposed payment of BD
230,000 as remuneration to the members of
the Board of Directors of the Company was
approved.
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7. Approval of the Corporate Governance
Report of the Company for the financial year

Agllall it il Bl daSga il ddELia -V
dhiladiy Yo VA ey ¥ B dggiiadl

ended 31 December 2018. Ao
7.1 The Chairman of the Meeting presented the A8 0l Al ga i Gadaall iy a8 VY
Corporate Governance Report of the . Cpealisadl

Company to the AGM.

7.2 Being no objections raised by the
shareholders, the Corporate Governance
Report was approved.
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8. Approval of the Corporate Governance
Guidelines of the Company.
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8.1 The Chairman of the Meeting presented the
Corporate Governance Guidelines of the
Company to the AGM.
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8.2 Being no objections raised by the
shareholders, the Corporate Governance
Guidelines were approved.
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9. Related parties’ transactions carried out by
the Company in the financial year ended 31
December 2018, in line with the amended
Article (189) of Bahrain Commercial
Companies Law Decree no (21) of 2001.
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The Chairman of the Meeting presented the
related parties transaction carried out by the
Company in the financial year ended 31
December 2018, as described in note (25) of the
audited financial statements of the Company of
the financial year ended 31 December 2018.

M G A lleadl e g LaiaWl gt ) o
o8 LS Yo A juawn T aggiiall 4L 4l
At il (Y0 Q8 ) FLal 6 (s

b=

Page 5 of 7 _@

T+9737791 1101

F +973 7791112

E info@seet.com bh

P.O. Box 20084, Manama, K ngdom of Bahrain

+9VI VVaL N

+AVE Vvalnir

info@seef.com.bh

opadlislen Aoligdl [AE v n



SEEF.’__/___/_/l'f]J_,“l

.'Illl.

——

10. Discharge of the members of the Board of
Directors from liability.
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Being no cbjection raised by the shareholders,
the AGM discharged the members of the Board
of Directors from liability for conducting the
operations of the Company during the financial
year ended 31 December 2018.
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11-Re-appointment of External Auditor of the
Company.
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11.1 The Chairman of the Meeting presented to
the AGM the recommendation of the
Board of Directors for the re-appointment
of Ernst & Young as External Auditor of the
Company for the financial year ending 31
December 2019,
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11.2 Being no objection raised by the
shareholders, the AGM approved the re-
appointment of Ernst & Young as External
auditor of the Company and authorized
the Board of Directors of the Company to

determine their fees.
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12-Election of members of the Board of
Directors for a term of three years (2019 -

2022),
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12.1 The Chairman of the Meeting presented the
results of the Board elections carried out
by secret ballot at the AGM, in accordance
with the provisions of Bahrain Commercial
Companies Law.
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12.2 The Chairman of the Meeting further read
before the AGM the composition of the
Board of Directors for the new term,
including the 3 appointees of the

sliac) Cladil ailh oulaall adh ) a8 Y-VY
ks 63 A 5 penbiadl) saal (udand)
a Al 20 (0 Gy g
oY) Ladas slact e oMeW Al

c—’:"_7

shareholders of the Company, as follows: : ady (Al By ¥ 2ae ouimal)
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1. Dr. Mustafa Al Sayed Al giluas Hei€a )
2. Ms. Eman Mustafa Al Murbati Bl Giliae Gl Bl Y
3. Mr. Mohammed Ebrahim Al Bastaki Sl asal s deaa audl Y
4. Mr. Essa Mohammed Najibi. ™ deaa oo dpall €
5. Mr. Sattam Sulaiman Al Gosaibi. il Glaglis allas apal) 0
6. Mr. Hisham Jaffer AlRayyes. ol e alda 2l
7. Mr. Yousif Ahmed AL Hammadi. sbandl daal i gy gl Y
8. Mr. Abduljalil Mohammed Janahi. > desa didallue sl A
9. Mr. Fouad Ali Tagi. B gle Myh a4

10. Mr. Hamed Yousef Mashal.
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12.3 The Chairman of the Meeting congratulated
the appointed and the new elected Board
members and thanked the departing
Directors for their contribution during the
ended term, wishing them success in their
future endeavors.
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13-Any other business, in accordance with
Article  {207) of Bahrain _Commercial

Companies Law.
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There being no further business to be discussed,
the Chairman of the Meeting thanked the
attendees and the AGM was closed at 3:45 PM,
with a confirmed quorum of 65.89%.
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Essa Najibi

Chairman of the Meeting
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Zakareya Buallay
e LS5
Board Secretary
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