SEETF

ANNUAL ORDINARY AND

EXTRAORDINARY GENERAL MEETING

RESULTS

Date: 28 March 2021

Ref:

SP/PD/03-0321

FIRST: ORDINARY GENERAL MEETING

The Annual Ordinary General Meeting of Seef Properties
B.S.C. was held on Sunday 28 March 2021 at 12:30 pm
via videoconferencing (ZOOM) with a quorum of 57.03%.

The following items in the agenda have been approved:

1.

Ratified the Minutes of the previous Ordinary
General Meeting dated 25 March 2020.

Approved the Board of Directors’ Report on the
Company's activities for the financial year ended 31
December 2020.

Received the External Auditor's Report for the
financial year ended 31 December 2020.

Approved the Company's consolidated audited
financial statements for the financial year ended 31
December 2020.

Approved the recommendation of the Board of
Directors for the appropriation of the net profits for
the financial year ended 31 December 2020 in
accordance with the following:

a. Transfer of BD 490,000 to statutory reserve;

b. Distribution of cash dividends of 5% (5 Fils per
share) amounting to a total of BD 2,300,000 to
be distributed in accordance with the following:
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c. Allocation of BD 170,000 in support of
charitable and community causes under the
Company’s Corporate Social Responsibility
Programme; and

d. Transfer of BD 1,394,150 to retained earnings.

Approved the recommendation of the Board of
Directors to approve Directors’ remuneration in the
aggregate amount of BD 170,000 for the financial
year ended 31 December 2020.
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Approved the Corporate Governance Report for
the financial year ended 31 December 2020 in
compliance with the requirements of the Ministry of
Industry, Commerce and Tourism and the Central
Bank of Bahrain.

Approved the Related Party Transactions carried
out during the financial year ended 31 December
2020 as stated in note (29) of the Company's
consolidated audited financial statements in
accordance with Article (189) of the Commercial
Companies Law Decree No. (21) of 2001.

Discharged the Directors of the Company from
liability arising in connection with their duties
during the financial year ended 31 December
2020.

10. Approved the re-appointment of Ernst & Young as
External Auditor for the financial year ending 31
December 2021 and authorised the Board of
Directors to set their fees, subject to the approval

of the relevant regulatory authorities.

11. No other matters were discussed under Article
(207) of the Commercial Companies Law Decree

No. (21) of 2001.

SECOND: EXTRAORDINARY GENERAL MEETING

The Extraordinary General Meeting did not convene due
to lack of quorum where only 57.03% of the shareholders
attended either personally or via proxy. Accordingly, the
meeting will be adjourned to reconvene on Sunday 4
April 2021 via videoconferencing (ZOOM) at 12:30 pm
and in accordance with the same procedures previously
announced
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Senior Manager - Legal and Compliance
Company Secretary
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Copy to:

Capital Markets Supervision Directorate - Central Bank of Bahrain
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